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DEPARTMENT OF AUDITS AND ACCOUNTS
270 Washington Street, S.W., Suite 1-156
Atlanta, Georgia 30334-8400

Russell W. Hinton
STATE AUDITOR
(404) 656-2174

July 27,2011

Honorable Nathan Deal, Governor

Members of the General Assembly

Members of the State Board of Education
and

Interim Superintendent and Members of the

DeKalb County Board of Education

INDEPENDENT AUDITOR'S COMBINED REPORT ON BASIC FINANCIAL
- STATEMENTS AND SUPPLEMENTARY INFORMATION - SCHEDULE OF
EXPENDITURES OF FEDERAL AWARDS

Ladies and Gentlemen:

We have audited the accompanying financial statements of the governmental activities, each major
fund, and the aggregate remaining fund information (Exhibits A through H) of the DeKalb County
Board of Education, as of and for the year ended June 30, 2010, which collectively comprise the
Board's basic financial statements as listed in the table of contents. These financial statements are
the responsibility of the DeKalb County Board of Education's management. Our responsibility is to
express opinions on these financial statements based on our audit. We did not audit the financial
statements of DeKalb Academy of Technology and the Environment, DeKalb PATH Academy, Destiny
Academy of Excellence and the International Community School Charter Schools, which are
discretely presented component units. Those financial statements were audited by other auditors
whose report thereon have been furnished to us, and our opinion, insofar as it relates to the
amounts included for those financial statements are based on the report of other auditors.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement. The financial statements of DeKalb Academy of Technology and
the Environment, DeKalb PATH Academy, Destiny Academy of Excellence and the International
Community School Charter Schools were not audited in accordance with Government Auditing
Standards. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles
used and the significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit and the report of other auditors provide a
reasonable basis for our opinions.

2010ARL-12X



In our opinion, based on our audit and the report of other auditors, the financial statements referred
to previously present fairly, in all material respects, the respective financial position of the
governmental activities, the aggregate discretely presented component units, each major fund, and
the aggregate remaining fund information of the DeKalb County Board of Education, as of June 30,
2010, and the respective changes in financial position thereof for the year then ended in conformity
with accounting principles generally accepted in the United States of America.

As described in Note 2 to the financial statements, the School District has reported the financial
activity of Charter Schools within the financial statements as discretely presented component units.

In accordance with Government Auditing Standards, we have also issued our report dated July 27,
2011, on our consideration of the DeKalb County Board of Education's internal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts,
and grant agreements and other matters. The purpose of that report is to describe the scope of our
testing of internal control over financial reporting and compliance and the results of that testing, and
not to provide an opinion on the internal control over financial reporting or on compliance. That
report is an integral part of an audit performed in accordance with Government Auditing Standards
and should be considered in assessing the results of our audit.

Management's Discussion and Analysis and the Schedule of Revenues, Expenditures and Changes in
Fund Balances - Budget and Actual, as presented on pages i through ix and page 31 respectively, are
not a required part of the basic financial statements but are supplementary information required by
the accounting principles generally accepted in the United States of America. We and the other
auditors have applied certain limited procedures, which consisted principally of inquiries of
management regarding the methods of measurement and presentation of the required
supplementary information. However, we did not audit the information and express no opinion on it.

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the DeKalb County Board of Education's financial statements as a whole. The
accompanying supplementary information consists of Schedules 2 through 7, which includes the
Schedule of Federal Awards as required by U. S. Office of Management and Budget Circular A-133,
Audits of States, Local Governments, and Non-Profit Organizations, are presented for purposes of
additional analysis and are not a required part of the financial statements. Such information has
been subjected to the auditing procedures applied by us and the other auditors in the audit of the
financial statements, and in our opinion, based on our audit and the report of other auditors, is fairly
stated, in all material respects, in relation to the financial statements as a whole.

A copy of this report has been filed as a permanent record in the office of the State Auditor and
made available to the press of the State, as provided for by Official Code of Georgia Annotated
section 50-6-24.

Respectfully submitted,

e R PECite

Rusgell W. Hinton, CPA, CGFM
State Auditor

RWH:as
2010ARL-12X



DEKALB COUNTY BOARD OF EDUCATION
MANAGEMENT'S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2010

The discussion and analysis of the DeKalb County Board of Education's financial performance
provides an overall review of the Board's financial activities for the fiscal year ended June 30, 2010.
The intent of this discussion and analysis is to look at the Board's financial performance as a whole;
readers should also review the notes to the basic financial statements and the financial statements
to enhance their understanding of the Board's financial performance.

Financial Highlights
Key financial highlights for 2010 are as follows:

a In total, net assets increased $34.3 million to $1.222 billion. This represents a 3.0 percent
increase from 2009. This total increase was due to governmental activities since the Board has
no business-type activities.

O General revenues accounted for $565.7 million in revenue or 51.4 percent of all revenues.
Program specific revenues in the form of charges for services, operating and capital grants and
contributions accounted for $534.5 million or 48.6 percent of total revenues of $1.100 billion.

a The Board had $1.066 billion in expenses related to governmental activities; $534.5 million of
these expenses were offset by program specific charges for services, grants or contributions.

o Among major funds, the general fund has $1.021 billion in revenues and other sources and
$1.004 billion in expenditures. The general fund's "Net Change in Fund Balances" increased by
$17.2 million resulting in an increase in the "Total Fund Balances" from $6.1 million to $23.3
million for the fiscal year. The fund balance reflects the full accrual of all contracted salaries and
benefits unpaid at June 30 in full compliance with GASB 34 regulations.

Using the Basic Financial Statements

This annual report consists of a series of financial statements and notes to those statements. These
statements are organized so the reader can understand the DeKalb County Board of Education as a
financial whole, or as an entire operating entity.

The Statement of Net Assets and Statement of Activities provides information about the activities of the
whole Board, presenting both an aggregate view of the Board's finances and a longerterm view of
those finances. Fund financial statements provide the next level of detail. For governmental funds,
these statements tell how services were financed in the short-term as well as what remains for
future spending. The fund financial statements also look at the Board's most significant funds. In
the case of the DeKalb County Board of Education, the general fund is by far the most significant
fund.

Reporting the Board as a Whole

Statement of Net Assets and the Statement of Activities

While this document includes a number of funds used by the Board to provide programs and
activities, a view of the Board as a whole requires looking at all financial transactions to ask the
question, "How did we do financially during 2010?" The Statement of Net Assets and the Statement
of Activities answers this question. These statements include alf assets and /liabilities using the
accrual basis of accounting similar to the accounting used by most private-sector companies. This
basis of accounting takes into account all of the current year's revenues and expenses regardless of
when cash is received or paid.
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MANAGEMENT'S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2010

These two statements report the Board's net assets and changes in those assets. This change in net
assets is important because it tells the reader that, for the Board as a whole, the financial position of
the Board has improved or diminished. The causes of this change may be a result of many factors,
some financial, some not. Nonfinancial factors include the Board's property tax base, facility
conditions, required educational programs and other factors.

In the Statement of Net Assets and the Statement of Activities, the Board has one distinct type of
activity:

o Governmental Activities - All of the Board's programs and services are reported here including
instruction, pupil services, improvement of instructional services, educational media services,
general administration, school administration, business administration, maintenance and
operation of plant, student transportation services, central support services, other support
services, food services and interest on debt.

Reporting the Board's Most Significant Funds

Fund Financial Statements

Fund financial reports provide detailed information about the Board's major funds. The Board uses
many funds to account for a multitude of financial transactions. However, these fund financial
statements focus on the Board's most significant funds. The Board's major governmental funds are
the general fund, District-wide capital projects fund and the debt service fund.

Governmental Funds: Most of the Board's activities are reported in governmental funds, which focus
on how money flows into and out of those funds and the balances left at year-end available for
spending in future periods. These funds are reported using an accounting method called modiified
accrual accounting, which measures cash and all other financial assets that can readily be converted
to cash. The governmental fund statements provide a detailed shortterm view of the Board's
general government operations and the basic services it provides. Governmental fund information
helps you determine whether there are more or fewer financial resources that can be spent in the
near future to finance educational programs. The relationship (or differences) between
governmental activities (reported in the Statement of Net Assets and the Statement of Activities) and
governmental funds is reconciled in the financial statements.

Fiduciary Funds: The Board is the trustee, or fiduciary, for assets that belong to others, such as
school clubs and organizations within the principals' accounts. The Board is responsible for ensuring
that the assets reported in these funds are used only for their intended purposes and by those to
whom the assets belong. The Board excludes these activities from the District-wide financial
statements because it cannot use these assets to finance its operations.

The Board as a Whole

The perspective of the statement of net assets is of the Board as a whole. Table 1 provides a
summary of the Board's net assets for fiscal year 2010 compared to fiscal year 2009.
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Table 1
Net Assets
(In Thousands)

Governmental Activities

Fiscal Fiscal
Year 2010 Year 2009*
Assets
Current and Other Assets 499,811 595,937
Capital Assets, Net 1,195,406 1,108,297
Total Assets 1,695,217 1,704,234
Liabilities
Current and Other Liabilities 157,801 156,389
Long-Term Liabilities 315,689 358,587
Total Liabilities 473,490 514,976
Net Assets
Invested in Capital Assets, Net of
Related Debt 1,006,908 1,027,654
Restricted 204,824 168,390
Unrestricted 9,995 -6,786
Total Net Assets 1,221,727 1,189,258
Total Liabilities and Net Assets $ 1,695,217 1,704,234

Total net assets increased $34.3 million.

*Fiscal year 2009 amounts do not reflect the restatement for Charter Schools. See Note 2 in the
basic financial statements for more information.
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Table 2 shows the changes in net assets for fiscal year 2010 compared to fiscal year 2009.
Table 2
Change in Net Assets
(In Thousands)

Governmental Activities

Fiscal Year Fiscal Year
2010 2009*
Revenues
Program Revenues:
Charges for Services and Sales $ 19,855 $ 20,847
Operating Grants and Contributions 499,921 478,491
Capital Grants and Contributions 14,767 1,009
Total Program Revenues $ 534,543 $ 500,347
General Revenues:
Taxes
Property Taxes
For Maintenance and Operations $ 464,374 $ 489,934
Sales Taxes
Special Purpose Local Option Sales Tax
For Capital Projects 93,218 92,865
Other Sales Tax 10,273 12,649
Investment Earnings 2,767 9,969
Miscellaneous 4,153 4,349
Special Items
Loss on Disposal of Capital Assets -9,127 -3,852
Total General Revenues and Special ltems $ 565,658 $ 605,914
Total Revenues $ 1,100,201 $ 1,106,261
Program Expenses:
Instruction $ 651,032 $ 655,628
Support Services
Pupil Services 35,954 31,910
Improvement of Instructional Services 52,958 49,297
Educational Media Services 17,393 17,931
General Administration 19,549 24,554
School Administration 62,720 65,757
Business Administration 6,391 2,011
Maintenance and Operation of Plant 82,963 86,522
Student Transportation Services 49,958 55,650
Central Support Services 17,899 18,845
Other Support Services 140 234
Operations of Non-Instructional Services
Enterprise Operations 12
Community Services 181
Food Services 54,572 52,334
Interest on Short-Term and Long-Term Debt 14,332 20,520
Total Expenses $ 1,065,861 $ 1,081,386
Increase in Net Assets $ 34,340 $ 24,875

*Fiscal year 2009 amounts do not reflect the restatement for Charter Schools. See Note 2 in the
basic financial statements for more information.

iv
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Governmental Activities

Instruction, Pupil Services and Improvement of Instructional Services comprises 69.4 percent of
governmental program expenses. The Operations of Non-instructional Services amounted to 5.1
percent of the total governmental program expenses. These operations consist primarily of the
School Nutrition.

The Statement of Activities shows the cost of program services and the charges for services and
grants offsetting those services. Table 3 shows, for governmental activities, the net cost of services
for fiscal year 2010 compared to fiscal year 2009. That is, it identifies the cost of these services
supported by tax revenue and unrestricted State entitlements.

Table 3
Governmental Activities
(in Thousands)

Net Cost of Net Cost of
Services Services
Fiscal Fiscal
Year 2010 Year 2009*
Instruction $ 331,821 $ 324,899
Support Services:
Pupil Services 25,198 25,956
Improvement of Instructional Services 13,658 24,830
Educational Media Services 4,963 6,151
General Administration 3,641 12,363
School Administration 28,292 39,420
Business Administration 5,298 1,650
Maintenance and Operation of Plant 40,997 54,198
Student Transportation Services 43,132 47,547
Central Support Services 15,031 15,938
Other Support Services -225 3
Operations of Non-Instructional Services:
Enterprise Operations -234
Community Servics 181
Food Services 5,180 7,616
Interest on Short-Term and Long-Term Debt 14,332 20,520
Total Expenses $ 531,318 $ 581,038

*Fiscal year 2009 amounts do not reflect the restatement for Charter Schools. See Note 2 in the
basic financial statements for more information.
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Although program revenues make up 48.6 percent of the revenues, the Board is still primarily
dependent upon tax revenues for governmental activities. More than 51.0 percent of instruction
activities are supported through taxes and other general revenues; for all governmental activities
general revenue support is 49.8 percent.

The Board's Funds

The Board's governmental funds are accounted for using the modified accrual basis of accounting.
Total governmental funds had revenues and other financing sources of $1.249 billion and
expenditures and other financing uses of $1.344 billion. There was a decrease in fund balance of
$112.6 million in the capital project funds due to the increase in construction projects during the
year and the funding of bond payments to the debt service fund. The general fund had an increase in
fund balance of $17.2 million. The effort by the Board to begin to rebuild the general fund balance,
which has been severely depleted in prior years by state funding reductions which began in fiscal
year 2003, was subordinated to provide additional resources for instruction and student
achievement. This has resulted in a reduction in state earnings of nearly $196.0 million over the
past eight fiscal years.

General Fund Budgeting Highlights

The Board's budget is prepared according to Georgia law. The most significant budgeted fund is the
General Fund.

During the course of fiscal year 2010, the Board amended its General Fund budget as needed. The
Board uses site-based budgeting based on FTE student allocations. The budgeting systems are
designed to tightly control total sited budgets but provide flexibility for site management.

For the General Fund, final budgeted revenues and other sources of $1.115 billion were under
performed by the actual revenues by $94.0 million. This difference was due mainly to less State
Funds received due to State budget cuts and removal of budgeted alternative benefit funds from
actual revenue amounts. Worse than expected investment earnings were also a factor in the
reduced revenue.

Actual expenditures of $1.004 billion were 7.65 percent less than the final budgeted total of $1.087
billion. Less than projected instructional salaries contributed to the budget variance.

General Fund expenditures were exceeded by revenues and other financing sources resulting in an
increase in "Net Change in Fund Balances" of $17.2 million for the year. The Board recognizes the
need to balance the community support for funding of education of our students while at the same
time being conscious of maintaining a viable fund balance in anticipation of future needs. This
increase is evidence of their work.

Capital Assets and Debt Administration

Capital Assets

At the end of fiscal year 2010 the Board had $1.195 billion invested in capital assets, all in
governmental activities. Table 4 shows fiscal year 2010 balances compared with fiscal year 2009
balances.

vi
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Table 4
Capital Assets
(Net of Depreciation, in Thousands)

Governmental Activities

Fiscal Fiscal
Year 2010 Year 2009*
Land $ 41,255 $ 41,255
Construction In Progress 111,282 54,864
Building and Improvements 964,745 935,033
Improvements Other Than Buildings 28,608 27,556
Equipment 49,516 49,589
Total $ 1,195,406 $ 1,108,297

*Fiscal year 2009 amounts do not reflect the restatement for Charter Schools. See Note 2 in the
basic financial statements for more information.

The primary increases occurred in buildings and building improvements as well as construction in
progress. Due to the ongoing growth in the county, the Board has numerous construction projects
including new buildings, additions, and renovations.

Debt

At June 30, 2010, the Board had $76.6 million in capital leases. There were $12.5 million in
compensated absences. There is $220.0 million in general obligation bonds and $6.6 million in
premiums from the fiscal year 2007 bond issue. $97.6 million of the outstanding debt is due within
one year. The Board defeased all of its outstanding General Obligation Bonds in prior years. This
defeasance was the culmination of the 1997 Special Purpose Local Option Sales Tax Program with
sales tax proceeds being used to enable the Board to become essentially debt free.

Table 5 summarizes long-term debt outstanding and compares fiscal year 2010 balances to fiscal
year 2009 balances.
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MANAGEMENT'S DISCUSSION AND ANALYSIS
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Table 5
Debt at June 30
(in Thousands)

Governmental Activities

Fiscal Fiscal
Year 2010 Year 2009*
Capital Leases $ 76,561 $ 37,081
Compensated Absences 12,482 12,645
General Obligation Bonds 220,000 300,000
Unamortized Bond Premium 6,646 8,861
Total $ 315,689 $ 358,587

*Fiscal year 2009 amounts do not reflect the restatement for Charter Schools. See Note 2 in the
basic financial statements for more information.

The Board maintains an AA- and Aa3 bond rating from Standard and Poor's and Moody's,
respectively.

Current Issues

The DeKalb County School District continues to face serious reductions in the state's "Quality Basic
Education" funding formula earnings. In addition to the over $89.3 million in state funding lost in the
current year, state austerity reductions have amounted to nearly $267.0 million through fiscal year
2011. Sales tax collections from the 2007 approved Special Purpose Local Option Sales Tax
continue to exceed projections although the collections are not as high as they have been.

Continued challenges with state funding are a concern for the DeKalb County School System. DeKalb
County School System has been underfunded according to the state's funding formula by more than
$266 million since 2003. More than $165.0 million of the reductions have occurred in fiscal years
2009 through 2011. Year-over-year state revenues have decreased from the 2008 fiscal year
through the 2011 fiscal year. While state revenues did not significantly decline for the 2012 fiscal
year the indication provided is that the current level of funding is to be expected for the next several
years. The student population remains stable.

Local revenue in DeKalb County School District is decreasing also. Property tax revenues are
impacted by the revaluation of property due to foreclosures and weak sales. Overall, total General
Fund revenues are decreasing for the third consecutive year. Prior to the 2009 fiscal year, the tax
digest in DeKalb has never seen a decrease in value. Now, for the fiscal year 2012, the tax digest is
projected to decrease by an additional 14%.

The Board will be challenged to continue to overcome any current or future financial challenges
given the state of the local, state, and national economy. DeKalb County School District does
continue to strive to increase the working reserve to higher levels in order to sustain the School
System and will do so as soon as it is feasible.
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Contacting the Board's Financial Management

This financial report is designed to provide our citizens, taxpayers, investors and creditors with a
general overview of the Board's finances and to show the Board's accountability for the money it
receives. If you have questions about this report or need additional financial information, contact
Mr. Marcus T. Turk, Chief Financial Officer, at the DeKalb County Board of Education, 1701 Mountain
Industrial Blvd., Stone Mountain, Georgia, 30083. You may also e-mail your questions to
marcus_turk@fc.dekalb.k12.ga.us.
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ASSETS

Cash and Cash Equivalents

Investments

Accounts Receivable, Net
Taxes
State Government
Federal Government
Other

Inventories

Prepaid Items

Other Current Assets

Capital Assets, Non-Depreciable

DEKALB COUNTY BOARD OF EDUCATION
STATEMENT OF NET ASSETS
JUNE 30, 2010

Capital Assets, Depreciable (Net of Accumulated Depreciation)

Total Assets

LIABILITIES

Accounts Payable
Salaries and Benefits Payable
Interest Payable
Contracts Payable
Retainages Payable
Deposits and Deferred Revenues
Long-Term Liabilities
Due Within One Year
Due in More Than One Year

Total Liabilities

NET ASSETS

Invested in Capital Assets, Net of Related Debt

Restricted for

Continuation of Federal Programs

Debt Service
Capital Projects
Unrestricted

Total Net Assets

Total Liabilities and Net Assets

The notes to the basic financial statements are an integral part of this statement.

-1-

EXHIBIT "A"
PRIMARY
GOVERNMENT COMPONENT UNITS
GOVERNMENTAL CHARTER
ACTIVITIES SCHOOLS
192,429,908.94 $ 1,407,149.00
219,496,503.23 102,108.00
16,703,715.58
45,071,443.16
23,264,579.06
147,008.06 239,965.00
2,697,539.23
3,565.00
33,845.00
152,537,360.33
1,042,868,482.07 774,478.00
1,695,216,539.66 $ 2,561,110.00
28,984,073.33 $ 402,006.00
104,422,492.52
5,420,450.00
10,006,312.70
7,898,281.17
1,068,905.24
97,609,630.92 17,886.00
218,079,272.62 84,591.00
473,489,418.50 $ 504,483.00
1,006,908,284.65 $ 672,001.00
6,185,120.72
63,180.35
198,576,080.34
9,994,455.10 1,384,626.00
1,221,727,121.16 $ 2,056,627.00
1,695,216,539.66 $ 2,561,110.00
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GOVERNMENTAL ACTIVITIES

Instruction

Support Services
Pupil Services
Improvement of Instructional Services
Educational Media Services
General Administration
School Administration
Business Administration
Maintenance and Operation of Plant
Student Transportation Services
Central Support Services
Other Support Services

Operations of Non-Instructional Services
Food Services

Interest on Short-Term and Long-Term Debt

Total Governmental Activities
COMPONENT UNITS
Charter Schools

General Revenues
Taxes
Property Taxes
For Maintenance and Operations
For Debt Services
Sales Taxes
Special Purpose Local Option Sales Tax
For Capital Projects
Other Sales Tax
Investment Earnings
Miscellaneous
Special Items
Loss on Disposal of Capital Assets (Note 11)

Total General Revenues and Special items
Changes in Net Assets

Net Assets - Beginning of Year (Restated)

Net Assets - End of Year

The notes to the basic financial statements are an integral part of this statement.

_2-

EXPENSES

CHARGES FOR
SERVICES

$ 651,032,476.90

35,954,408.76
52,958,326.65
17,393,081.48
19,549,172.02
62,720,028.83
6,390,492.57
82,963,018.82
49,957,786.61
17,898,485.05
140,159.93

54,571,457.72
14,332,034.62

13,438,134.83

860,438.62

5,556,407.70

$ 1,065,860,929.96

19,854,981.15

$ 12,400,562.00

556,367.00




EXHIBIT "B"

NET (EXPENSES)

REVENUES AND CHANGES
IN NET ASSETS
PROGRAM REVENUES PRIMARY COMPONENT
OPERATING CAPITAL GOVERNMENT UNITS
GRANTS AND GRANTS AND GOVERNMENTAL CHARTER
CONTRIBUTIONS CONTRIBUTIONS ACTIVITIES SCHOOLS
$ 293,225,958.99 $ 12,547,956.81 $ -331,820,426.27

10,756,195.62
39,198,931.36
12,219,354.80
15,907,861.10
34,428,518.26
992,489.14
41,716,659.91
5,965,103.36
2,867,300.03
365,494.74

42,277,124.36

101,548.37
210,515.38

99,708.04
249,229.43

1,557,847.97

-25,198,213.14
-13,657,846.92
-4,963,211.30
-3,641,310.92
-28,291,510.57
-5,298,295.39
-40,997,129.48
-43,132,244.63
-15,031,185.02
225,334.81

-5,180,077.69
-14,332,034.62

$ 499,920,991.67 $

14,766,806.00 $

-531,318,151.14

$ 6,655,419.00

$

$

$

$

$ -

464,373,977.17
7.41

93,218,606.72

10,272,786.37
2,767,164.30 $
4,152,737.11

-9,127,032.83

5,188,776.00

2,998.00
5,371,354.00

565,658,246.25 $

5,374,352.00

34,340,095.11 $

1,187,387,026.05

185,576.00

1,871,051.00

1,221,727,121.16 $

2,056,627.00




ASSETS

Cash and Cash Equivalents

Investments

Accounts Receivable, Net
Taxes
State Government
Federal Government
Other

Inventories

Total Assets

LIABILITIES AND FUND BALANCES

LIABILITIES

Accounts Payable

Salaries and Benefits Payable
Contracts Payable

Retainages Payable

Deposits and Deferred Revenue

Total Liabilities

FUND BALANCES

Reserved for:
Continuation of Federal Programs
Debt Service
Capital Projects
Unreserved
Undesignated Reported in:
General Fund

Total Fund Balances

Total Liabilities and Fund Balances

DEKALB COUNTY BOARD OF EDUCATION EXHIBIT "C"
BALANCE SHEET
GOVERNMENTAL FUNDS
JUNE 30, 2010
DISTRICT-
WIDE
CAPITAL DEBT
GENERAL PROJECTS SERVICE
FUND FUND FUND TOTAL
$ 60,248,404.84 $ 132,118,323.75 $ 63,180.35 $ 192,429,908.94
20,001,840.66 199,494,662.57 219,496,503.23
7,385,452.75 9,318,262.83 16,703,715.58
44,585,335.36 486,107.80 45,071,443.16
23,264,579.06 23,264,579.06
147,008.06 147,008.06
2,697,539.23 2,697,539.23
$ 158,330,159.96 $ 341,417,356.95 $ 63,180.35 $ 499,810,697.26
$ 24,176,991.84 $ 4,807,081.49 $  28,984,073.33
104,422,492.52 104,422,492.52
10,006,312.70 10,006,312.70
7,898,281.17 7,898,281.17
6,421,865.30 6,421,865.30
$ 135,021,349.66 $ 22,711,675.36 $ 157,733,025.02
$ 6,185,120.72 $ 6,185,120.72
$ 5,420,450.00 $ 63,180.35 5,483,630.35
313,285,231.59 313,285,231.59
17,123,689.58 17,123,689.58
$ 23,308,810.30 $ 318,705,681.59 $ 63,180.35 $ 342,077,672.24
$ 158,330,159.96 $ 341,417,356.95 $ 63,180.35 $ 499,810,697.26

The notes to the basic financial statements are an integral part of this statement.
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DEKALB COUNTY BOARD OF EDUCATION

RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET

TO THE STATEMENT OF NET ASSETS
JUNE 30, 2010

Total Fund Balances - Governmental Funds (Exhibit "C")

Amounts reported for Governmental Activities in the Statement of Net Assets are
different because:

Capital Assets used in Governmental Activities are not financial resources
and therefore are not reported in the funds. These assets consist of:

Land

Construction in Progress

Land Improvements

Buildings

Equipment

Accumulated Depreciation
Total Capital Assets

Taxes that are not available to pay for current period
expenditures are deferred in the funds.

Long-Term Liabilities, including Bonds Payable, are not due and payable in the
current period and therefore are not reported as liabilities in the funds.
Long-Term Liabilities at year-end consist of:

Bonds Payable

Accrued Interest

Capital Leases Payable

Compensated Absences Payable

Unamortized Bond Premiums
Total Long-Term Liabilities

Net Assets of Governmental Activities (Exhibit "A")
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